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Contact Information

Lee LoBue, Advocacy Director
LLobue@illinoistreasurer.gov / 217.557.4356

Rick Cory, Deputy Director for Compliance
RCory@illinoistreasurer.gov / 217.785.6998
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What is Unclaimed Property?

Unclaimed property is just about any kind of property that
Is separated from the owner and has remained unclaimed
for a specified number of years, excluding real estate or

anything with a property title.
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Definitions

Owner — A person who has a legal, beneficial, or equitable
interest in the unclaimed property.

Holder — A person (or entity) obligated to hold for the
account of, or to deliver or pay to, the owner, property
oject to the unclaimed property Act (765 ILCS 1026/).

Diligence — The reasonable attempt by a holder to locate
apparent owners of unclaimed prope
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Common Examples of Unclaimed Property
Held by Government Agencies

Property Tax Overpayments
Refund Checks

ondemnations
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When Does Property Become Unclaimed?

Currently property held by government entities is assumed
inactive when unclaimed for 3 years and attempts to
locate the owner by the holder have been unsuccessful.

After 3 years, unclaimed property shall be reported to the
lllinois State Treasurer’s Office. Our office holds the
oroperty until the rightful owner can be identified.

active 1/1/18 the abandonment period for
ament entities went down from 5 years tc
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Recent Changes — Revised Uniform
Unclaimed Proper’ry Act (see handout)

In 2017, the Treasurer’s office worked with the General Assembly to
update the state’s unclaimed property laws. There are several key
changes reflected in the new act, including but not limited to:

$50 threshold instead of $10 for due diligence letters

' Reporting property after 3 years instead of 5 years
INg the business-to-business loophole
iIng with the IL Dept. of Revenue to find C
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REPORTING

Unclaimed Property
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When Are You Required to Repori?

Revised Uniform Unclaimed Property Act:
/65 ILCS 1026 Section 15-401 — Report Required by Holder

olders required to report before May 1:

Business Associations (including NPOs)

- Utilities
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When Are You Required to Repori?

Revised Uniform Unclaimed Property Act:
/65 ILCS 1026 Section 15-401 — Report Required by Holder

olders required to report before November 1:

Governmental entities

- All banking and financial organizations

.
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How Do | Repori?

- Annual holder reports are to be completed and
submitted entirely online at:

tps://icash.illinoistreasurer.gov/app/holder-info

ontact our office at (217)78
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Reporting Requirements

Online reporting is required (unless given permission for paper
filing) using NAUPA standard format (templates available on
website).

For any amount S5 or greater, we require detailed information on
the property owner such as:

Name, Last known address including zip code, and SSN or FEIN, if known.

- All unclaimed property, regardless of amount, is required to be
eported to the Treasurer’s Office.

egate reporting allowable for properties under $5.00.

A ~

etention of records by holder required &
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Reporting
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Property Reporting Property About Other Programs FAQs

Submit a Report

Submit a Payment

Wt . AID OUT MORE THAN $300 o
MILLION IN ASSETS DURING 2
THE LAST TWO YEARS

- P Click below to see if there is any

Select ‘Reporting
\&— o7 m ‘ unclaimed property owed to you

Property’ and in AN
' GET STARTED
e dropdown box Eam

k ‘Submit a i —

Welcome to the lllinois State Treasurer's
Unclaimed Property Page

The State Treasurer is holding 2.9 billion dollars in unclaimed funds for Illinoisans. The State holds these lost funds until they are claimed by either the original
owner or their heirs. Property is returned at no cost with the proper identification.

Voluntary Disclosure Program

For more information, please visit our About section at the top of the page.

CLAIMING A PROPERTY CHECK A CLAIM'S STATUS

e 2618

AT eccec

Enter information in the fields below to see if you have any Enter your Claim ID to see the status of a Claim you have
unclaimed property: submitted to the Illinois State Treasurer's Unclaimed

Property Division:
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| 4 How | HOLDER REPORTING { e

1. Holder Information ) 2. File Upload ) 3. Preview ) 4 Summary

ENTER HOLDER INFORMATION:

Please enter the following information:
Primary Holder Info

* Holder Name:

* Holder Tax ID:

Holder ID:

* Holder Contact:

* Contact Phone No.:

Phone Extension:

* Email:

* Email Confirmation:

State: Illinois

Report Info

* Report Type: Annual Report

Report Year: 2017
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Report Info

* Report Type: Annual Report
Report Year: 2017

*This is a Negative Report: O Yes
® No

* Reported Amount:

* Amount To Be Remitted:

Statistics

* Number of Employees:
* Annual Sales/Premiums:

* Total Assets:

This site is secured by a Entrust S5L certificate. All of your details will remain confidental,
accessible only by Unclaimed Property Officials, and for claims processing purposes only.

Michael W. Frerichs

ILLINOIS § . IREASURER



| vowe. HOLDER REPORTING { ot

&

1. Holder Information ) 2. Report Details ) 3. Fle Upload ) 4. Preview ) 5. Summary

UPLOAD FILE:
.- p o r'I'i n g Upload Your Report:

SECURITY INFORMATION: This site is secured by a DigiCert S5L certificate. Once you upload your NAUPA file, its contents will be encrypted and transferred
securely into the state's database.

3 : SUBMISSION GUIDELINES:

n . + Each file must conform to the * The first character of the file is the numeral '1"
0 I n g fl I e S * File extension must be .txt or .hrs * The last record of the file starts with the numeral '9'
* Record lengths do not exceed 625+ CR/LF bytes * The file contains no control or high-level characters

-

Upload This Report:
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*Special Reporting Requirements When
Uploading Files*

Reporting is required using NAUPA standard format for all reports.

Links to available and downloadable reporting software that provide
output files in the NAUPA Standard format can be found on our Web
Site at:

TTPS://ICASH.ILLINOISTREASURER.GOV/APP/FAQ-LINKS

ing software is provided by outside companies and mz
iption depending on the size of repc
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HOLDER REPORTING

1. Holder Information ) 2. Report Details ) 3. File Upload ) 4. Preview ) 5. Summary

PREVIEW SUBMISSION:

> (]
\ e p O r I n g- By clicking "Submit" | hereby verify, under penalties of perjury, that the facts contained herein are true, and | am duly authorized to execute

this verification by the holder and by law as outlined in Section 11 of the

Enter/Type Name

) 4: here:
- Wi n g re po rt Information Summary:

Holder Name: jeffs place Report Year: 2016

] I I I itti n g Holder Tax ID:  36-1234567 Report Type:  Annual Report

Contact Name:  |eff Wininger

jeffwininger x

Contact Phone No.:  217-524-0023

"\

iy

Phone Ext.:

Email: jwininger@illinoistreasurer.gov

Report Uploaded:
| have unclaimed property to report for the selected year.

wasingtonReciproc2013.txt
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Reporting

ep 5:
uploaded!

ompleted,

Ay N to

HOLDER REPORTING § Nichae W Freichs

1. Holder Information ) 2. Report Details ) 3. File Upload ) 4, Preview ) 5. Summary

UPLOAD FILE:

m BACK TO HOME

Report Successfully Submitted For Processing

Your report has been submitted and will be reviewed. If incomplete, the department will contact you with further instructions.If
accepted, you will receive a receipt once verified.

Information Summary:
Holder Name: jeffs place ReportYear: 2016

Holder Tax ID:  36-1234567 Report Type: Annual Report

Contact Name: |eff Wininger
Contact Phone No.:  217-524-0023
Phone Ext.:

Email:  jwininger@illinoistreasurer.gov

Report Uploaded:
| have unclaimed property to report for the selected year.

wasingtonReciproc2013.txt
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Holder Payment

" Once your report has been submitted, you have A

the option to also submit payment of the
unclaimed property.

&

easurer.gov/app/holde
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laimed Property Reporting Property About Other Programs FAQsS

Submit a Report

Submit a Payment

Reporting Guidelines S OAID OUT MORE THAN $300

- - . Voluntary Disclosure Program v’ LION IN ASSETS DURING \,‘
QR Process s ° THE LAST TWO YEARS

followed for payment s S I arn [+ arty
of unclaimed

\&— &7 J ‘ unclaimed property owed to you

ey P —

( .
t Re pO rtl n g Welcome to the lllinois State Treasurer’s
ty; 3 nd in the Unclaimed Property Page

The State Treasurer is holding 2.9 billion dollars in unclaimed funds for Illinoisans. The State holds these lost funds until they are claimed by either the original
owner or their heirs. Property is returned at no cost with the proper identification.

L]
8 b OX C I I C k For more information, please visit our About section at the top of the page.

ment’.

CLAIMING A PROPERTY CHECK A CLAIM'S STATUS

G 6

Enter information in the fields below to see if you have any Enter your Claim ID to see the status of a Claim you have
unclaimed property: submitted to the lllinois State Treasurer's Unclaimed
Property Division:
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Paymen’r Step 1: Search for Report w/ Tax ID

HOLDER PAYMENT e

¥

PRV PAYMENT INFO | NExT)

SEARCH FOR REPORT Tax Identifier:

To search for a report, enter a Tax Identifier into the Tax Identifier field at right and click

Search. Select the report that you wish to pay. Please note that this portal can only accept
payments for reports submitted through this website after 02/14/2018. If your report was

submitted previously, you will have to pay by other means.

Date Submitted Holder Name
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Paymen’r Step 2: Select the Report for payment and Submit

HOLDER PAYMENT

PAYMENT INFO

SEARCH FOR REPORT

To search for a report, enter a Tax Identifier into the Tax Identifier field at right and click
Search. Select the report that you wish to pay. Please note that this portal can only accept
payments for reports submitted through this website after 02/14/2018. If your report was
submitted previously, you will have to pay by other means.

Date Submitted Holder Name Amount

Michael W. Frerichs

ILLINOIS STATE TREASURER



Due Diligence

A holder is required to do a due diligence mailing to owners on any
property over S50 before remlttmg%prewously $310).

Due diligence by email is required in addition to first class mail if owner
consented to email.

The letter, via first_class mail, must be sent to the owner’s last known
address between 60 and 365 days before the report is made to our office.
The letter shall include:

. Steps of how the owner can retrieve or have the holder maintain the property.

> ment that once property is remitted to the State, the owner can file ¢
r’s Office and that the office is a perpetual custodian for th
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Voluntary Disclosure Agreements (VDA)
The use of VDAs is for:

A first-time reporter who should have been reporting in the past.

A holder that is a reporter but has now located property that
should have been reported in the past.

DASs are used to encourage compliance, not for “gotcha”.

vill not impose fines and pen
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Voluntary Disclosure Agreement

(Holder), is Incorporated in

the Holder is voluntarily notifying the Treasurer of its potential liability under the lllinois
Disposition of Unclaimed Property Act (the "Act”) in an effort to correct any previous underreporting; and

\WHEREAS, the Holder is not currently under examination nor, to its knowledge, has it been notified by the
Treasurer, or by anyone acting on behalf of the Treasurer, of the Treasurer's intention to conduct an
unclaimed property examination of the Holder;

WHE because of the Holder's voluntary disclosure, the Treasurer stands to obtain property that,
otherwise, might have gone unreported;

NOW, THEREFORE, the Treasurer and the Holder hereby agree as follows:
1. The foregoing recitals are hereby incorporated herein and made an express part of this Agreement.

2. The Holder shall complete an audit of its books and records and file a report of findings for the period
required for the presumptive abandonment plus the nine (9) years immediately preceding the beginning
of the period. The Holder shall also file a report for the current reporting period in a timely manner.

3. If estimation techniques were used to determine the Holder's unclaimed property for periods where
records were not maintained, the Holder will provide a written explanation of the techniques and
principles used in coming to their estimations. The Treasurer shall then approve the estimation
technigues employed by the holder before any estimated remittance is made and penalties are waived.

4. The Holder shall be required to submit their remittance on form UPD601 and include owner details in an
electronic format approved by the lllinois State Treasurer's Unclaimed Property Division. (Forms and
format are available at www.illincistreasurer.gov if you follow the |-Cash link.) The Holder report and
subsequent monetary findings will be due in the Treasurer's office no later then six (6) months from the
date the Agreement is signed by the Treasurer's Office.

5.The Holder and the Treasurer agree that the Treasurer maintains the right to perform an examination of
the Holder's books and records to determine the Holder's unclaimed property obligations for fourteen
(14) years to present (the “Examination Period”), or date of incorporation, whichever is older.

6. All fees, penalties and interest, otherwise attributable to Holder's unclaimed property obligation for the
Examination Period shall be waived by the Treasurer if the Holder achieves compliance with the Illinois
Uniform Disposition of Unclaimed Property Act.

UOS TIASUAT WEHAL W RS

{CASH

7. By executing this Agreement, the undersigned Holder hereby represents and warrants that they will
maintain records enabling them to annually report the names and addresses of individuals for whom
they are required to report unclaimed property. Failure to maintain said records following the execution
of this document renders the Agreement null and void.

8. If anyof the representations made by the Holder inthis Agreement are false or misleading, this Agreement
becomes null and void and the Treasurer may assess any fees or penalties all by the Act and
commence any other action permitted by law. The Treasurer may, at any time during the course of this
Agreement, terminate the Agreement by providing written notice to the Holder.

9. This Agreement shall be effective upon execution by the parties hereto and thereafter shall be binding
upon the Treasurer and the Holder, its successors and assigns.

10. Any modifications or changes made to the Agreement by the Holder will not be accepted by the
Treasurer.

11. The persons signing this Agreement certify that they have the power to enter into and execute this
Agreement.

Holder The lllinois State Treasurer’s Office
Unclaimed Property ion

By:

By
Printed Name: Jeff Wininger
T::l:' e Reporting & Technical Review Administrator

Phone: Date:

Address and contact to be used for reporting form P! m reement to
Street Address: tate freasure
City, State, Zip:

Contact:
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Filing Extensions

The lllinois State Treasurer’s Office wants to encourage
compliance with the Act.

74 1ll. Adm. Code 760.25 allows for filing extensions to be
oranted by the Treasurer’s Office in certain situations.

ests for extension must be received at leas
days in advance of the report due ¢
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Filing Extensions (cont’d)

The request must include a reasonable cause for the
delay of the report:

Natural disaster
Criminal activity related to the holder’s books and records

- Recent changes in the form of ownership of the holder through
nerger, acquisition or reorganization, and,

older having three or fewer employee
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Filing Extensions (cont’d)

Reasonable cause does not include a failure of a holder to
perform a requirement such as due diligence pursuant to
the Revised Uniform Unclaimed Property Act.
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What Happens After a Report is Received?

The Treasurer’s Office places advertisements in newspapers in
each lllinois county twice annually encouraging residents to
search for unclaimed property.

Letters are also sent to owners w/ confirmed addresses that have
yroperty of S100 or greater, any stock/mutual funds, and safe
)osit contents.

all owners are listed and are searchable c

1818 iy ~ a o
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Common Q& A

Q: Does the state ever take ownership of unclaimed
property?

: No. The state serves as custodian of the assets and
ever takes ownership of them. Generations from now, a
ily member could claim your property with the

a
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Common Q & A (cont’'d)

Q: Do you auction off unclaimed property?

A: Yes. Each year, the treasurer’s office receives the contents of safe
deposit boxes that have been inactive for five years.

If the owners or their heirs do not come forward to claim the
ontents within 5 years, we may sell the items and hold the
eeds for the rightful owner. Auction items include jewe
amps and other collections. No military iternr
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Common Q & A (cont’'d)

Q: What should we do if property is claimed by an owner
prior to deliver to your office?

. Notify our office by letter stating that the customer has
aimed his/her property directly from you. This allows us
ndate our records.
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Additional Information

lllinois is a custodial state. We never take ownership of the assets.

Unclaimed property inquiries are FREE. There is NO cost to any
resident to search for and claim their property.

he Revised Uniform Unclaimed Property Act and Rules can be
ytained by visiting our website:
://icash.illinoistreasurer.gov/app/ucp-law
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Questions?

To obtain more information, please
- contact the lllinois State Treasurer’s
Office at www.illinoistreasurer.gov/

Or you may contact the office at:
Phone: (217)785.6998
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